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(Old Course)
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ENGLISH VERSION

Instructions : (1) Attempt any four out of eight questions.
(2) All questions carry equal marks.

1  On 1-4-2020 Sri Yukt held 12% Debentures of Kadi Ltd. face value
of which is Rs. 1,00,000 and book value is Rs. 1,04,000. Interest
on this debentures is paid on 30th June and 315t December.
Transactions for the year ended on 31-3-2021 were as under :

Date Face Value Rate| Remark

Rs. Rs.
31-5-20 25,000 120 | Sales cum interest
31-7-20 40,000 110 | Purchase cum interest
1-10-20 30,000 105 | Sales Ex Interest
30-11-20 50,000 90 Purchase Ex interest

Brokerage is paid @ 1% on every transaction of purchase and sale.
Stock valuation is done on FIFO method.

Prepare 12% debentures account of Kadi Ltd. for the year ended
on 31-3-2021 in the books of Shri Yukt.

2 On 1-4-2021 Shri Neet held 6% Government Securities, face value
of which is Rs. 2,00,000 and book value is 20% more than its face
value. Interest paid on 30th June and 315t December. Brokerage
is paid at 1% on every transaction of purchase and sale.

Date Face Value Rate| Remark

Rs.
1-6-20 60,000 98% | Ex interest purchase
31-7-20 80,000 98% | Cum interest purchase
31-8-20 40,000 95% | Cum interest sale
1-11-20 1,00,000 96% | Ex interest sale

Stock 1s calculated by LIFO method.
Prepare 6% Government Securities A/c. from the above

transactions.
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3  Shree Kethi prepares accounts by single entry system. He provides

following details :

Particulars 1-4-20 31-3-21
Rs. Rs.
Plant 50,000 70,000
Debtors 1,91,000 2,67,000
Creditors for exp. 42,000 24,000
Creditors of Material 1,64,000 2,16,000
Stock 2,54,000 1,82,000
Cash and Bank 59,100 ?
Other Details :
Particualrs Rs.
Cash Sales ..o 1,50,000
Credit Sales ... 4,50,000
Credit Purchase ........cooomeeiieeeeeee e 3,60,000
Paid t0 Creditors .....oooonieeeee e 3,05,000
Cash received from debtors........ccooovvmeeieiiiieeieeinnnn.. 3,50,000
Bad debt write-off ......ooommeiiiee e, 16,000
Discount t0 debtors .....ooooemiiieee e 8,000
Discount received from creditors ........ccoveeveeeeeeeeeeennnnn.. 3,000
EXPeNSe ... 1,25,000
Withdrawing ..., 90,000

More plant was purchased on dt. 1-10-2020. Calculate depreciation

at 10%.

Prepare Final Accounts of Shree Kethi.

BCL-16080001050701 ]

10

[ Contd...




Shree K.N. Shah keeps his accounts according to single entry

system. Prepare final accounts for the year dt. 31-3-2021.

(@) Cash Account for the year 2020-21.
Particulars Rs. | Particulars Rs.
To Balance b/d 15,000 | By Creditors 9,00,000
To Debtors 8,00,000 | By Bills Payable 60,000
To Bills receivables 70,000 | By Purchases 2,00,000
To Sales 5,00,000 | By Salary 60,000
To Bad Debts Return 5,000 | By Insurance 3,600
To Sale of Furniture By Purchase of 10%
(1-10-20) 30,000 Investments
(1-10-20) 50,000
By Misc. Office Exp. 76,400
By Drawings 60,000
By Balance c/d 10,000
14,20,000 14,20,000
(b) Details of Assets and Liabilities
Particulars 1-4-20 31-3-21
(Rs.) (Rs.)
Furniture 1,50,000 ?
Debtors 1,60,000 | 2,00,000
Creditors 1,00,000 1,20,000
Bills Receivable 30,000 50,000
Bills Payable 20,000 40,000
Stock 1,10,000 1,40,000
Unpaid Salary 4,000 6,000
Prepaid Insurance 600 900
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(©0 Other Information : Rs.

(1) Dascount allowed .......................... 20,000
Discount received ......................... 30,000
Bad Debts .cooovneiiieiieeee, 20,000
Endorsed Bills to creditors......... 10,000

(2) Goods taken for Personal use Rs. 10,000

(3) Depreciate furniture @ 20%. Depreciated value of
furniture on dt. 1-4-2020 Rs. 50,000

(4) Bad debts reserve @ 5%. on debtors

5  Dr. Shukal runs a hospital named “Shiv Hospital” in Anand. He
has got a hospital building on rent of Rs. 3,00,000 yearly. There
is facility of 25 beds in the hospital and 5 beds can be added if
needed. Repairing and maintenance expenses are to be borne by
the hospital authorities.

The expenses of the permanent staff are given below :

Rs.
Two supervisors salary per month per head............. 25,000
Four Nurses — Salary per month per head .............. 30,000
Two Wardboys — Salary per month per head........... 15,000
Two Doctors — Salary per month per head............... 70,000

The hospital facility is available for all 365 days.

The occupancy of patients beds during the financial year ending

on 31-3-2021 were as under :

Patient Beds 10 15 20 25 30

Days 100 90 65 60 50
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The other expenses are as under :

Particulars Rs.
Repairing and maintenance .................cccceeeeeevvvnnneeennnn. 50,000
Cost of food for patients........cccooooeeeeeeiiieiiiiieeeeeee... 1,00,000
Expenses regarding services to patients .................... 50,000
Laundary eXpenses..........cccccceeeeeeeeiiiiiiiiiieeeeeeeeeeeeeeinnnnns 40,000
X-ray and 0Xygen exXpenses .............ccccoceeeeeeeeeeeeeerennnnns 30,000
Medicine EXPenses ........ccooouueiiiiiiioiiiiieeeeeeeeeeeeeen 35,000
Visiting Doctor’s Fees .....coooeeiiiiiiiiiiiiieeeeiiieeeeenn, 1,75,000
General expenditure .............cooooviiiiiiiiiiiiiee e 61,000

To get 50% profit on cost price the rent per patient bed day is
to be decided.

Prepare a statement showing operating cost.

6  The following information are extracted from the book of “N.V.
Theatre” for the year ended 315 March, 2021.

Particulars Rs.

Salaries :

One Manager per month ....................cccciiiiiiiiii, 70,000
Six Gate keepers per month each ................................ 5,000
Three operators per month each................................. 20,000
Four Clerks per month each ......................coooeeii. 15,000
Electricity and Oil.............ccccooeeiiiiiiiieee, 4,50,000
Carbhon ..o 1,50,000
Miscellaneous EXpP. ..o, 3,00,000
Advertisement Exp. ..o, 6,00,000
Print Charges .........ccooooiiiiiiieeeeeieeeeeeeeee e 22,00,000
Administrative EXp. ..o, 9,51,600
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The premises are valued at Rs. 60,00,000 and its estimated life
is 20 years. Projector and other equipments costs Rs. 40,00,000

on which 20% depreciation is to be charged.

Throughout the year daily three shows are arranged. Total

capacity is for 200 seats in which

Seats
— Lower Class ....cccccceveiiiieiiiieeees 80
— Upper Class ....ccooovvueiiiiiiieiieeinnnn.. 70
— Balcony .....coooooeiiiiiiii 50

Average 70% of the capacity is utilized. Weightage is given to
these classes by ratio 1:2:3. Assuming 360 working days for the

year.

Ascertain cost per man show. Determine the rate of each class of
the management expects 33%% profit on gross proceeds. Ignore

entertainment taxes.

7 A product passes through three processes X, Y and Z
and thereafter it is transferred to finished stock account.
Output of process X is transferred to process Y at 25% profit
on the transfer price and output of process Y and Z each is

transferred at 20% profit on each transfer price.

The following information is received in respect of the year

ended on 315t March.
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Particulars Process Process | Process | Finished

X Y Z stock

Opening Stock 20,000 24,000 16,000 60,000

Direct Material 40,000 42,000 | 60,000 -

Direct Labour 30,000 30,000 | 32,000 -
Factory Indirect

Expenses 28,000 12,000 | 80,000 -

Closing Stock 10,000 12,000 8,000 | 30,000

Inter process Profit

included in

Opening Stock - 4,000 4,000 22,000

Stock 1n process are valued at prime cost. Finished stock is valued
at the price at which it is received from process Z. Sales amounted
to Rs. 8,00,000.

You have to prepare :
— Process Accounts and Finished Stock Alc.
— Calculate Actual Realized Profit.

8 SH Company product passes through two processes before it is
transferred to finished stock. The output of process 1 is transferred

to process 2 at a price calculated to give a profit of 33%% on the

transfer price and the output of process 2 is charged to finished
stock at a profit of 20% on the cost.

Particulars Process 1 | Process 2
Opening Stock 3,000 2,000
Material consumed 5,000 2,000
Direct Wages 13,000 8,000
Factory Expenses 3,000 2,000
Closing Stock 2,000 1,500
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Stock in process are valued at prime cost. The opening stock
of finished goods was Rs. 8,000 and closing stock was Rs. 9,000.
Sales during the period were Rs. 64,000. The reserve for unrealized
profit in the process No-2 and finished goods were Rs. 600 and
Rs. 2,200 respectively.

Prepare process accounts and finished stock account.
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